7100 City Center Way
Fairview, TN 37062
TEL: 615-799-2484
FAX: 615-799-1383

June 30, 2015

State of Tennessee

Comptroller of the Treasury

Office of State and Local Finance

Attn: Sandra Thompson, Director of State and Local Finance
Suite 1600 James K. Polk State Office Building

505 Deaderick Street

Nashville, TN 37243-1402

Dear Ms. Thompson,

Enclosed please find a certified copy of the City of Fairview’s adopted budget and tax rate for the
fiscal year 2015-2016.

The City of Fairview is glad to report that the fiscal year 2015-2016 budget breaks the cycle of a
5 year period of deficit spending. The City projects over $1 M in surplus and is eager to start
rebuilding depleted reserves. To meet the City’s budget targets, operating expenditures and the
work force have been lessened, Cumberland Securities was hired to develop and implement a
debt restructure plan, and the City’s property tax rate was raised by $.365 cents.

During fiscal year 2014-20135, the City adopted a 3 year stabilization plan and a fund balance
policy. Both documents are included.

Areas of focus this year will be on developing a cash management policy, finalizing the debt
restructure, conducting a special census, exploring impact fee possibilities, and of course,
providing citizens the maximum amount of service with the resources available.

Please call if you have any questions or need any further information.

Sincerely,

Wayn all

Chief Executive Officer




WHEREAS,

WHEREAS,

WHEREAS,

BILL No. 2015-26
ORDINANCE No. 891

AN ORDINANCE OF THE CITY OF FAIRVIEW, TENNESSEE
ADOPTING THE ANNUAL BUDGET AND TAX RATE FOR THE FISCAL YEAR
BEGINNING JULY 1, 2015 AND ENDING JUNE 30, 2016

Tennessee Code Annotated Title 9 Chapter 1 Section 116 requires that all funds of the
State of Tennessee and all its political subdivisions shall first be appropriated before
being expended and that only funds that are available shall be appropriated; and

the Municipal Budget Law of 1982 requires that the governing body of each
municipality adopt and operate under an annual budget ordinance presenting a
financial plan with at least the information required by that state statute, that no
municipality may expend any moneys regardless of the source except in accordance
with a budget ordinance and that the governing body shall not make any appropriation
in excess of estimated available funds; and

the Board of Commissioners has publlished the annual operating budget and budgetary

comparisons of the proposed budget with the prior year {actual) and the current year
{estimated) in a newspaper of general circulation not less than ten (10) days prior to
the meeting where the Board will consider final passage of the budget.

NOW THEREFORE BE IT ORDAINED BY THE BOARD OF COMMISSIONERS OF THE CITY OF FAIRVIEW,
TENNESSEE AS FOLLOWS:

SECTION 1:

That the governing body estimates anticipated revenues of the municipality from all
sources to be as follows for fiscal year 2016:

FY 2014 FY 2015 FY 2016

General Fund Actual Estimated Proposed

Taxes S 2,915,198 | $ 3,306,514 | § 3,955,552
Licenses and Permits S 52,789 | § 73,4791 5 66,500
Fines and Fees S 369,272 | & 195,572 | $ 182,875
Intergovernmental $ 1,221,633 | 1,266,378 | $ 1,210,072
Other S 33,407 | S 585716 2,385
Total Revenues S 4,592,299 | S 4,847,800 | S 5,417,384
Beginniﬁg Fund Balance S 1,444,440 1 $ 711,191 | § 362,156
Total Available Funds $ 6,036,739 | S 5,558,991 | & 5,779,540




SECTION 2:

FY 2014 FY 2015 FY 2016
facilities Fund Actual Estimated Proposed
Facilities Tax Fees S 41,850 | S 110,040 | $ 120,000
Other S 84 1S 36|S 12
Total Revenues S 41,934 | S 110,076 | 120,012
Beginning Fund Balance ) 114,324 | § 105,258 | $ 134,334
Total Available Funds S 156,258 | S 215,334 | & 254,346
FY 2014 FY 2015 FY 2016
Drug Fund Actual Estimated Proposed
Fines and Fees ) 18,138 1 § 11,906 | S 12,000
Other S 37,905 | $ 48,949 | $ 36,030
Total Revenues s 56,043 | $ 60,855 | § 48,030
Beginning Fund Balance $ 184,733 | $ 123,732 S 64,293
Total Available Funds S 140,776 | S 184,587 | § 112,323

unexpended and unencumbered funds as follows:

That the governing body appropriates from these anticipated revenues and

FY 2014 FY 2015 FY 2016
General Fund Actual Estimated Proposed
General Government S 1,539,617 | § 1,048,824 | § 1,095,184
Finance Administration S 153,396 | § 161,307 | & 164,028
City Court $ 109,381 1 & 113,020 | § 113,949
Codes Adminisrtation S 184,732 | $ 196,571 | & 119,450
Police Department S 1,233,758 | § 1,461,045 | § 1,249,729
Fire Department S 813,738 | S 891,393 % 838,409
Public Health S 15,000 | $ 15,000 | § 15,000
State Street Aid $ 306,328 | S 213,782 | § 156,500
Highways and Streets S 50,828 | § 230,035 | 5 228,942
Parks $ 357,271 302,301 | $ 211,828
Traffic $ 91,016 | $ - 18 -
Fleet Maintenance s 239,625 | 5 204,613 [ & 208,926
Debt Service 5 281,858 | 5 439,944 | & 36,731
Total Appropriations S 5,376,548 | § 5,277,835 | & 4,438,676
Surplus/{Deficit} s {784,249)| 5 {430,035} $ 978,708
Other Financial Sources (Uses):
Transfer In (Drug & Facilities Funds) S 51,0001 5 81,000 | S -
Ending Fund Balance 1 711,191 | S 362,156 1,340,864




FY 2014 _ FY 2015 FY 2016
Facilities Eund Actual Estimated Proposed
Other Finance Sources (Uses)

Transfer {Out) S 51,000 | $ 81,000 | S -
Total Appropriations S 51,000 | $ 81,000 | S -
Surplus/(Deficit) S (9,066)| & 29,076 | § 120,012
Ending Fund Balance S 105,258 | § T 134,334 | S 254,346

FY 2014 FY 2015 FY 2016
Drug Fund Actual Estimated Proposed
Police Department $ 17,044 | $ 120,294 | § 61,163
Total Appropriations $ 17,044 | § 120,294 | § 61,163
Surplus/{Deficit) $ 38,999 | $ {59,439)} § (13,133}
Ending Fund Balance $ 123,732 § 64,293 | § 51,160

SECTION3: At the end of the current fiscal year the governing body estimates balances/ {deficits)

as follows:
General Fund s 362,156 |
Facilities Fund  |$ 134,334
Drug Fund LS 64,293 |

SECTION 4:  That the governihg body recognizes that the municipality has bonded and other
indebtedness as follows:

Bonded or Other Debt Interest Debt Principal
Indebtedness Principal Requirements | Authorized Outstanding at
: and Unissued June 30
Bonds $ 2,985,000 |5 36,731 N/A S 2,985,000
Notes ' N/A
Capital Leases N/A
Other Debt . N/A




SECTION 5:

During the coming fiscal year the governing body has planned capital projects and
proposed funding as follows:

Proposed Capital Projects Proposed Amount Proposed Amount Financed by
Financed by Debt
Appropriations
N/A N/A N/A
SECTION 6:  No appropriation listed above may be exceeded without an amendment of the budget

SECTION 7:

SECTION 8:

SECTION 9:

SECTION 10:

ordinance as required by the Municipal Budget Law of 1982 T.C.A. Section 6-56-208. In
addition, no appropriation may be made in excess of available funds except to provide
for an actual emergency threatening the health, property or lives of the inhabitants of
the mumapa!lty and dectared by a two-thirds (2/3) vote of at least a quorum of the
governing body in accordance with Section 6-56-205 of the Tennessee Code Annotated.

Money may be transferred from one appropriation to another in the same fund in an
amount of up to $1,000, subject to such limitations and procedures as set in the
Budget Policy adopted by the Board of Commissioners in Ordinance No. 840 ‘adopted
on June 30, 2014 by Section 6-56-209 of the Tennessee Code Annotated. Any resulting
transfers shall be reported to the governing body at its next regular meeting and
entered into the minutes.

A detailed financial plan will be attached to this budget and become part of this
budget ordinance. In addition, the published operating budget and budgetary
comparisons shown by fund with beginning and ending fund balances and the number
of full time equivalent employees required by Section 6-56-206, Tennessee Code
Annotated will be attached.

There is hereby levied a property tax of $_1.00 per $100 of assessed value on all real
and personal property.

This annual operating and capital budget ordinance and supporting documents shall be
submitted to the Comptroller of the Treasury or Comptroller’s Designee for approval if
the City has notes issued pursuant to Title 9, Chapter 21, Tennessee Code Annotated
or loan agreements with a public building authority issued pursuant to Title 12,

~ Chapter 10, Tennessee Code Annotated approved by the Comptroller of the Treasury

or Comptroller’s Designee within fifteen (15) days of its adoption. This budget shall
not become the official budget for the fiscal year until such budget is approved by the
Comptroller of the Treasury or Comptrolier's Designee in accordance with Title S,
Chapter 21, Tennessee Code Annotated (the “Statutes”.) If the Comptrolier of the
Treasury or Comptroller’s Designee determines that the budget does not comply with
the Statutes, the Governing Body shali adjust its estimates or make additional tax
levies sufficient to comply with the Statutes, or as directed by the Comptroller of the
Treasury or Comptroller’s Designee. If the City does not have such debt outstanding, it
will file this annual operating and capital budget ordinance and supporting documents
with the Comptroller of the Treasury or Comptroller’s Designee.




SECTION 11: All unencumbered balances of appropriations remaining at the end of the fiscal year

shall lapse and revert to the respective fund halances.

SECTION 12 All ordinances or parts of ordinances in conflict with any provision of this ordinance

are hereby repealed.

SECTION'13: This ordinaﬁce shall take effect July 1, 2015, the public weifare requiring it.

(Lt £ [t

Mayor
m/&@w Z

Clty Recorde

APPROVED AS TO FORM:

T DGt

City Q«j-‘lorney

Budget Passed First Reading: &]U ne LQ{ 20 15

Budget Passed Second Reading: June 16; 2015

Budget Public Hearing Heid on: June 1B, 205

Tax Levy Approved First Reading: dUV\O 4. 2015

Tax Levy Approved Second Reading: \)UV\G {%i 205

Tax Levy Public Hearing Held on: June %, 2015




CERTIFICATION

I, Brandy Johnson, Recorder for the City of Fairview, Tennessee, cettify that this
document is a true and exact copy of the original document duly filed in the records of
the City of Fairview, Tennessee,

T ant, /@f/umm,u

Brandy Johnsg T Recorder, Fairview, TN

Executedthis 2722 dayot Jvne , 2014

%’W@ﬂzfm«/

NOTARY PUBLIC
MY COMMISSION EXPIRES: S -3 —201 §
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City of Fairview - FY 2015/2016
Revenue

Unassigned

Property Taxes

Delinquent Property Taxes
Penalties - Prop Taxes
County Sales Taxes

Local Sales Taxes

Wholesale Beer Taxes
Wholesale Liguor Taxes
Minumum Bus Tax

Process Fee - Bus, Taxes
Natural Gas Franchise Tax
Cable TV Franchise Tax
Room Occupancy Tax
Contractor's License Fee
Beer License/Permits

Liquor License Fees

Building Permits

Electrical Permits

Plumbing & Mechanical Permits
Rezoning, Subdividing & Other Fees
Process Fee - Privilege Tax
Faes Appeal Boards

Other Permits

Sign Permits

Engineer Charges & Fees
Miscellaneous - Codes

TVA Payments - In Lieu of Taxes
State Law Enforcement
State Incentive Firefighters
State Forestry Grant
Recrultment & Retention Grant - Fire
State Grant #2 Vests P.D.
TML Safety Grant

GHSO Grant

State Sales Taxes

State Income Tax

State Beer Tax

Mixed Drink Tax - City

State Gas Inspection Fee
Telecommunications Taxes
Corporate Excise Tax

Grant Wm Co Fire Dept
Miscellaneous Fees/Charges
Alarm Permit Fees

Fees Driving School

Mowing

Picnic Shelter Fees

Arts and Crafts Fees

July 4th Donations

October Fest Donations
Rec. Special Program Fees
Nature Center Use

Park Trail Fees

City Court Fines & Costs
Caurt Costs User Fee

Court Fines From County
Interest

Interest School Facilities Taxes
City Auction Sales
Donations to the Police Dept
Donation to the Park Dept

General Fund

FY 15/16 FY 14/15 FY 13/14
Proposed |% Change Budget | Projected Actual

$ 1,699,500 56% $ 1,087,000 | § 1,061,770 $ 1,027,346
$ 15,000 -50% 5 30,000 | $ 9,352 $ 28,810
S 8,000 1% ¢ 8,100 | & 6,000 $ 8,766
3 1,175,000 -10% $ 1,310,000 | § 1,175,485 $ 940,172
5 530,000 -10% $ 590,000 | $ 527,716 $ 425,118
S 215,000 2% $ 200,000 | § 213,887 $ 205,524
$ 65,000 8% $ 60,000 | § 65,808 $ 57,595
S 85,000 0% $ 85,000 | § 84,983 $ 82,123
3 1,000 -9% $ 1,100 | § 960 $ 1,050
$ 60,000 33% $ 45,000 | $ 58,736 $ 42,238
S 95,000 5% $ 100,000 | $ 94,831 $ 90,437
S 7,500 10% $ 6,800 | § 7,394 5 6,307
$ 1,000 0% S 1,000 { § 900 3 1,100
s 2,700 -40% [ 4,500 | § 2,640 S 3,433
$ 2,400 140% [ 1,000 ) $ 2,350 $ 750
$ 50,000 43% 5 35,000 ] $ 56,728 $ 37,310
$ 2,000 0% 5 2,000 | & 1,750 $ 1,840
$ 4,800 60% 5 3,000 | % 5,500 5 3,146
$ 3,000 -80% 5 15,000 | § 2,622 3 11,470
5 500 400% $ 100 | $ 470 $ 170
S - -100% $ 350 | $ - $ 200
5 1,700 -15% § 2,000 | $ 1,650 s 1,690
$ 1,500 -45% $ 2,750 | 5 1,561 $ 2,915
S - -100% $ 3,000 | S 5,525 $ 2,473
3 - -100% s 250 | § 10 $ 240
S 90,000 0% $ 90,000 | S 88,738 s 85,411
5 14,400 0% $ 14,400 | § 14,400 $ 11,400
$ 9,600 7% $ 8,400 | § 8,400 5 7,800
$ - -100% $ 1,550 | 5 - $ -

3 69,940 -48% 3 135,000 | $ 129,322 S 130,979
[ - #0OIV/0! 5 - s 1,043 S 1,380
S - -100% 5 3,00015 1,500 S 1,500
s 41,000 9% 3 45,0001 § 34,196 $ 27,253
$ 575,000 -1% 5 583,000 | $ 573,886 5 551,563
$ 27,057 23% 5 22,000 | % 27,057 5 27,057
$ 4,000 -11% 5 4500 | § 3,983 $ 3,653
$ 10,000 0% S 10,000 | § 9,168 $ 8,554
S 16,000 0% $ 16,000 | § 15,755 $ 15,798
3 775 3% $ 750 | § 776 S 790
$ 7,500 50% S 5,000 | $ 7,481 4§ 4,716
$ 14,400 0% $ 14,400 | § 14,400 $ 14,400
$ 4,000 0% $ 4,000 | § 4,603 $ 4,553
5 400 -20% 5 5005 400 5 405
5 2,000 -20% $ 10,000 | 5 8,064 $ 10,100
5 2,385 -87% $ 18,000 | s 5,857 5 28,827
5 750 -58% $ 1,800 15 1,200 S 2,030
$ - -100% $ 100 | $ - $ 10
S - -100% $ 2,000 | § 5,000 s 6,500
5 - #DIv/0! 5 - |3 - § 4,855
s 4,500 -10% $ 5,000 | § 3,938 $ 10,075
$ 75 -50% S 150 | $ 75 S 150
S 1,500 0% 5 1,500 | & 1,301 $ 1,940
5 135,000 -33% 5 200,000 | § 131,870 $ 176,411
$ 20,000 -33% $ 30,000 | $ 20,688 3 28,141
S 1,050 -34% 5 1,600 | $ 1,050 3 1,529
) 300 -61% 5 775§ 300 $ 765
= - -100% $ 50| % - $ 35
5 - #DIV/01 $ - |5 3,796 $ 4,580
$ 2,000 900% $ 200 |8 2,996 $ 2,330
5 500 150% $ 20015 2,150 $ 762
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City of Fairview - FY 2015/2016
Revenue

Employee Vol Ins Contributions
Employee ns, Contributions
{nsurance Reimbursements

Total Unassigned

Park Fund

Interest

State Street Aid

State Gasoline Tax

School Facilities

School Facilities Tax
Interest

Total School Facilities

Tree Bank

Payments from Industry
Interest

Total General Fund Revenue

Facilities Fund

Facilities Tax Fees
Interest

Total Facilities Fund

Drug Fund

Miscellaneious Fees & Charges
Drug Related Fines

Forfiets

Interest

City Auction Sales

Insurance Reimbursements

Total Drug Fund

Total Revenue

General Fund

FY 15/16 FY 14/15 FY 13/14
Proposed % Change Budget Projected Actual
$ - | #oiv/ol $ - s ; S -
s - | HDIV/O! $ B ; s 3
$ 3,500 | #DIv/o! $ E 6,048 $ 8,519
[$ 5088632 5.53% |[$ 4,821,825 | § 4,519,069 |$ 4,166,994 |
[$ 144 | #ovjor | [ 8 - s 144] [$ -]
[$ 205,000 2% |3 210,000 | § 203849 | [$ 199,732
$ 120000 | -10.11%| [$ 135,000 | $ 121,230 $ 126,873
$ 12 | #DIv/o0! $ RE 12 $ -
[s 120,012 | | [$ 135,000 [ $ 121,242 [$ 126,873
$ 3,500 | #DIV/0! $ I E 3,400 $ 98,700
s 96 | #DIV/o0! $ I E 9% $ -
[$ 3,596 | B - s 349 | |3 98,700 |
$ 5,417,384 |  4.85% $ 5,166,825 | 5 4,847,800 $ 4,592,299
Facilities Fund
FY 15/16 FY 14/15 FY 13/14
Proposed % Change Budget Projected Actual
3 120,000 60%| | S 75,000 | $ 110,040 $ 41,850
$ 12 -88%| |35 100 [$ 36 $ 84
I's 1200121 59.80%| |[$ 75,100 | $ 110,076 | |3 41,934 |
Drug Fund
FY 15/16 FY 14/15 Fy 13/14
Proposed % Change Budget Projected Actual
$ 15,000 | #DIV/0! 3 T 14,725 s -
$ 12,000 -33%] | 18,000 | $ 11,906 3 17,666
$ - HDIV/0! $ - |3 1,369 $ 472
$ 30 0% |3 EE 35 5 60
3 20,000 0% |$ 20,000 | $ 32,820 $ 11,691
$ 1,000 | #DIv/0! S - 13 - $ 26,154
[$ 48,030 | 26.30%| {$ 38,030 [ § 60,855 ] |$ 56,043 |
$ 5,585,426 |  5.79% $ 5,279,955 |$ 5,018,730 $ 4,690,276




110
i11
112
113
119
121
124
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142
143
147
161
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512
517
518
519
522

190
200
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City of Fairview - FY 2015/2016
Expenditures

110 GENERAL FUND

UNASSIGNED

Employee Refated Expenses

SALARIES

PART-TIME SALARIES {SAFER GRANT)
SALARIES - OVERTIME PAY

PART-TIME SALARIES

INCENTIVE PAY

SCHOOL PATROL

WAGES - PART-TIME - REGULAR
INSERVICE PAY

OASI (EMPLOYERS'S SHARE)

MEDICARE {EMPLOYER'S SHARE)
RETIREMENT

UNEMPLOYMENT INSURANCE

BOARD AND COMMITTEE MEMBERS
INCENTIVE PAY PLANNING COMMISSION
PROPERTY AND LIABILITY INSURANCE
LIFE INSURANCE ON PUBLIC SAFETY EMPLOY
DUE TC USABLE - VOL INS

DUE TO MUTUAL OF OMAHA - LIFE
MEDICAL, DENTAL, AND VISION INSURANCE
MEDICAL AND EYE REIMBURSEMENTS

Total Employee Related Expenditures

Operating Expenditures

PERSONAL SERVICES/ANIMAL CONTROL
CONTRACTUAL SERVICES
MEMBERSHIPS, SUBS, DUES
PUBLICATION OF FORMAL AND LEGAL NOTICE
REGISTATION FEES, TUITION

PUBLIC RELATION

PUBLIC RELATIONS/WEBSITE

UTILITY SERVICES

TELEPHONE AND TELEGRAPH
PROFESSIONAL SERVICES

MEDICAL SERVICES

ENGINEERING AND LANDSCAPE SERVICES
DATA PROCESSING SERVICES

REPAIR & MAINT. MOTOR VEHICLES
REPAIR & MAINT. MACHINERY & EQUIP,
REPAIRS AND MAINT OFFiCE MACHINERY
REPAIR AND MAINTENANCE GROUNDS
REPAIR AND MAINT. BLDGS.

DUE TQ COUNTY - 1/2 MIXED DRINKS
TRAVEL

RECORDING DOCUMENTS

DRUG T£STING FEES

GRASS CUTTING LIENS

OFFICE SUPPLIES

POSTAGE AND SUPPLIES
PRINTING/MAILING PROP TAX NOTICES
INDEPENDENCE DAY CELEBRATION
FAMILY FUN DAY

AUDIO/VISUAL SUPPLIES

OPERATING SUPPLIES

SAFETY SUPPLIES

HOUSEHOLD AND JANITORIAL SUPPLIES
CLOTHING AND UNIFORMS

FIRE ARM SUPPLIES

GENERAL FUND
FY 15/16 FY 14/15 FY 13/14
Proposed | % Change Budget | Projected | Varlance Actual

$ 2,249,912 6% |3 2,406,319 | $ 2,353,923 | § (52,396)) |$ 2,222,992
8 52,813 50%| | S 104,975 | $ 106016 5 1,041 5 100,695
$ 41,800 S8% [ $ 99,200 | § 742733 (24927)] |3 94,013
$ 80,276 26%| | $ 107,816 | & 122,241 1% 14,425 s 103,467
5 35,000 0% ] 35,000 | 42,926 1§ 7,926 5 32,727
s 9,800 0% |3 9,800 % 9,120 | § (680)] 1S 9,506
$ 3,000 0% | $ 3,000 5 2477 1% (523)] {$ 2,025
$ 23,400 3% § 22,800 | $ 22,800 | 3 - 5 19,200
5 155,570 EVIARES 177,544 | § 165450 |5 (12,094} |S 159,837
$ 36,383 -13%| [ $ 41,704 | § 38,338 [$ (3,366} |$ 37,381
$ 163,637 3% 15 158,198 | § 170,850 | § 12,652 $ 253,231
$ 6,960 -13% s 8,044 | § 8,324 {3 280 5 8,528
$ 27,000 0% $ 27,000 | $ 27,000 | 3 - 3 27,000
$ 13,200 0%| 1% 13,200 | $ 12,300 | $ (900)| [ 11,400
$ 200,000 0% |[$ 199,133 | § 198,420 | § (713)] |$ 168,497
S 2,500 0% $ 2,500 | $ 2,494 1% {6) S 2,494
$ 6,000 0%l |3 6,000 | S 5498 | § (502)1 {$ -
5 28,000 8%l |s 26,000 | 5 27,3855 1,385 $ 12,792
5 370,000 6% |3 350,000 | 5 264,362 {S (85,638} |$ 274,249
$ - -100%| | S 75,000} $ 76690 [S 1,690 $ 150,148
I's 3,505,252 |  -10%] [$  3,873233[$ 3,730,886 | $ (142,347)] [$ 3,690,182

5 2,200 |5 2,200 S 2,195
s 11,023 100% 5 5,500 | 5 5426 | 3 {74) $ 5,426
S 24,270 -36%| | S 37,940 | 5 41,710 (S 3,770 $ 36,000
$ 6,850 19%| | $ 5,750 | $ 6,589 | 5 839 § 8,986
$ 5,500 8% S 6,000]5 5444 1% {556} | S 6,316
5 5,350 -1% S 5,400 | $ 5420 | § 20 $ 6,106
s 3,750 25%| | $ 5,000 % 9,755]% 4,755 5 5,746
$ 6,600 3% S 6,828 | $ 6,564 | 5 (264)| |3 6,490
s 81,500 %) | s 73,000 | 5 81,195|$ 3,195 5 77475
3 60,000 -28%| |3 83,000 ] 8 78525 1S (4475} |$ 81,967
$ 35,000 0% S 35,000 $ 44,354 15 9,354 $ 80,501
$ . -100%] [ $ 750 | § - |3 {7504 |3 525
S 34,000 8% S 37,000 | $ 43274 |5 6274 $ 61,934
$ 22,150 2% |3 17,870 | § 2342915 5,559 $ 18,472
$ 29,000 24%| s 38,000 | $ 37,446 | & {554} |3 44,414
$ 5,000 -23% 5 6,500 | $ 5394 |5 (L108)| |$ 19,518
$ 1,000 EHAE 1,100 | § 70013 {400}t |$ 535
$ 2,500 -84%| | S 16,000 | $ 12,919 [$  (3.081) |5 7,122
$ 5,000 S50%] | S 10,000 | $ 14,193 |5 4,193 5 23,403
$ 4,500 5% | S 360015 423315 633 $ 3,689
$ 2,000 0% |$ 20008 2,103 | § 103 $ 4,684
3 100 S50% | S 2001{% 1003 (100)] {3 142
s 3,000 0% | S 3,000 | $ 2,527 | § (4731 1S 3,887
3$ 100 $ - |3 548 54 [ 189
S 9,250 3% | S 9,500 ] % 9,517 | & 17 [ 15,409
5 4,000 0% |3$ 4,000 | S 3,964 | § (3s)] [ 2,924
5 2,700 0% s 2,700 | % 2,663 | $ R INE 2,646
$ - -100%) | $ 12,000 | $ 12,0001 $ - $ 12,394
$ 1,500 0% |$ 1500 | $ 1,476 [ 5 {24)] |3 6,050
$ - -100%| | S 450 | S 65| % {3ss)| |$ 308
$ 10,800 -23%| |$ 14,000 | $ 14,876 | § 876 $ 13,690
) 200 -50% $ 400 | $ 655 (335) 5 255
$ 4,000 60% | S 250015 46835 2183 $ 4,168
S 15,500 -44% 5 27,500 | $ 19426 | (8,074) (1§ 27,515
S 4,000 -B0%f | S 10,000 | $ 4,856 {5 (5144)] |$S 8,286
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EDUCATIONAL SUPPLIES/PROGRAMS
TRAINING & SUPPLIES

GAS, OlL, DIESEL FUEL, GREASE, ETC.
TIRES, TUBES, ETC.

TOOLS

SIGN PARTS AND SUPPLIES

GHSO GRANT

DEBT SERVICE - FIRE TRUCKS

DEBT SERVICE - CITY HALL

DEBT SERVICE - POLICE CARS

DEBT SERVICE - INT ON FIRE TRUCKS
DEBT SERVICE - INT ON CITY HALL
DEBT SERVICE - INT ON ROAD LOAN
DEBT SERVICE - INT ON POLICE CARS
DEBT SERVICE - 2016 CONSOLIDATION
CITY MATCH PROP TAX RELIEF

SPECIAL INVESTIGATIVE FUNDS
IMPROVEMENTS TO HISTORIC VILLAGE
MISCELLANEQUS ’
IMPROVEMENTS OTHER THAN BUILDINGS
STREET PAVING AND IMPROVEMENTS
DRAINAGE IMPROVEMENTS
MACHINERY AND EQUIPMENT
TRANSPORTATION EQUIPMENT
COMMUNICATION EQUIPMENT

FIRE EQUIPMENT

OFFICE MACHINERY AND EQUIPMENT
COMPUTER EQUIP/SOFTWARE

TOTAL UNASSIGNED OPERATING EXPENDITURES l ]

TOTAL UNASSIGNED EXPENDITURES

State Street Aid

Employee Related Expenditures
SALARIES

OVERTIME PAY

PART-TIME SALARIES

QAS! {(EMPLOYER'S SHARE)
MEDICARE {EMPLOYER'S SHARE)
RETIREMENT

UNEMPLOYMENT INSURANCE

Total Employee Related Expenditures

Operating Expenditures

STREET LIGHTING {ELECTRIC & MAINT.)
ENGINEERING AND LANDSCAPE SERVICES
REPAIR & MAINT, MACHINERY & EQUIP. *
SIGN PARTS AND SUPPLIES

TRAFFIC SIGNAL MAINTENANCE

DEBT SERVICE - INT ON ROAD LOAN

DEBT SERVICE STREET PAVING AND IMPROVEMENTS
STREET PAVING AND IMPROVEMENTS
DRAINAGE IMPROVEMENTS

GRAVEL AND REPAIRS TO STEETS
MACHINERY AND EQUIPMENT
TRANSPORTATION EQUIPMENT

Total Operating Expenditures

TOTAL STATE STREET AID EXPENDITURES

3 5,700 -21% $ 7,200 % 7,027 | s {173} ] 3,698
4 12,000 205 13 15,000 | $ 8760 [§ (6240) |3 20,893
$ 125,000 R E 140,000 | § 115,893 | $ (24,07 [$ 144,619
$ 21,000 206 |$ 17,500 | § 13970 % (3530 |3 10,924
$ 2,000 -60%| |3 5,000 | 3 248715 (2513)] | 1,065
$ 1,000 50%| |3 2,000 % 1,216 | $ (784)] {3 5,086
3 41,000 | #ohV/O! I3 - |3 50,580 | $ 50,580 § 18,995
5 - -100%| | $ 205,013 | $ 200436 |§ 4,423 3 97,766
5 - HoIV/0l $ - |3 - 15 - $ 27,907
3 - -100%] | $ 96,213 | § 96,213 | § - 5 -
5 - -100%] 1% 23,869 | § 20,754 | $  (3,115)] {3 2,180
5 - -H00%| 8 22,000 | § 2026915 {1,731} [$ 20,036
3 - #DIV/0] 5 - |3 - 1§ - $ 21,968
S - -100% 3 12,272 | & 12,272 |5 - s -
5 36,731 | #Dv/0l 5 - 1s BB - [ -
$ - #DIV/O 5 - |3 - 15 - 5 200
s 1,000 -50% $ 2,000 | S 980 1%  (1,020) s 1,178
5 - -100% $ 2,500 |5 2,500 % - $ 5,902
$ 500 | #DW/0! H] - |3 669 | % 669 5 -
$ 500 Mm% |8 5715 | $ 457515 (1,140)| |3 38,616
$ - #DIV/0! 5 - |3 - 13 - $ 71,523
$ - H#DIV/0! $ - s - |5 - $ 49
3 1,500 o3 |3 22,000 | $ 22,035 | § 35 5 18,630
5 - -100%| [ % 35,000 | $ 34,821 | & {179} |3 -
5 3,500 0% s 3,500 | $ 4523 % 1,023 $ 2,812
5 35,000 56%| | S 80,000 { 5 78,467 | (1533)] |5 24,106
3 19,000 ERRE 20,000 | $ 20,2314 $ 231 $ 19,409
S 6,150 57% $ 14,200 [ $ 13,345 | 5 {8s5)| |$ 8,175
711,724 | -a166% [5 1219970 $ 1248168 [$ 26,198| |[$ 1,170,215 |
$ 711,724 $ .
[s 4,216,976 | -17.20% [$  5093,203[$ 4,979,055 | $ (114148)] [$ 4,860,397 |
< - #DIV/ 0! 5 - 1 - |5 - $ 94,090
< - #DIV/0) $ - |8 - 13 - $ 2,787
§ -1 BDIV/OI S - IS - 1% - $ 21,497
$ - HDIV/OI $ - |3 - 18 - $ 7,133
$ - #DIV/OI 5 - |$ - 1% - $ 1,668
$ - H#DIV/OL $ - 5 - 3 - $ -
$ - | #oiv/ol 3 BRE - 13 - s 522
B - [#owjer] [$ e B HRE 127,696
3 35,000 -13%| |3 40,000 | $ 26558 [ ¢ (13442} |3 34,578
3 1,500 | #Dv/o!1 5 - |3 2,645 |5 2,645 $ -
$ 10,000 1% | $ 9,000 | S 8,000 % - $ -
$ 2,500 EANE 3,000 | $ 1,762 18 (1,238) |3 3,250
s 2,500 150%] |$ 1,000 | $ 2,398 [$ 1,398 $ 201
3 - 3 19,571 | & 19,571 { - 3 -
5 - 5 63,000 | 5 63,000 | § - 5 -
$ 90,000 5 64,000 | $ 54,000 | $ - $ -
5 - | #ovjol $ - 18 - s B 3 122
5 15,000 -25%) |6 20,000 | $ 12555 (% (7445)] |$ 15,585
5 - -100%] ¢ 10,000 % 12,293 [ $ 2,293 $ 17,718
5 - #Div/0l 5 - $ - 5 - $ -
B 156,500 [ -32%| [$ 229,571 [ $ 213,782 [ § (15,789} |$ 178,632 |
[s 156,500 | -31.83%] |3 229,571 [ $ 213782 | $ (15789)] |[$ 306,328 |




790

110
112
113
141
142
143
147

235
261
262
280
320
940
944
948
952
953
954

School Facilities Tax
QTHER GRANTS, CONTRIBUTIONS, AND INDEM

Total General Fund Expenditures

619 Drug Fund
Employee Related Expenditures
SALARIES

OVERTIME PAY

PART-TIME SALARIES

0ASI (EMPLOYER'S SHARE)
MEDICARE {(EMPLOYER'S SHARE)
RETIREMENT

UNEMPLOYMENT INSURANCE

Total Employee Related Expenditures

Operating Expenditures
REGISTRATION FEES, TUITION

REPAIR AND MAINT. MOTOR VEHICLES
REPAIR AND MAINT. MACHINERY & EQUIP
TRAVEL

OPERATING SUPPLIES

MACHINERY AND EQUIPMENT*
TRANSPORTATION EQUIPMENT#*
COMPUTER EQUIP/SOFTWARE

DRUG DOG SUPPLIES

DOG VET EXPENSE

DUE TO DRUG TASK FORCE

Total Operating Expenditures

Total Drog Fund Expenditures

300 Facilities Fund
Debt Service City Hall

Total Expenditures

[s 65,200 | #Div/or | |$ B I E - ] i3 97,825 |
$ 4438676 -1661% $ 5322,774 § 5,196,835 § {125939) $§ 5,376,548
DRUG FUND

FY 15/16 Y 14/15 EY 13/14

Proposed |% Change Budget ] Projected [ Variance Actual
S 35,619 | #DIvV/0I $ - 13 - 13 - $ -
$ 500 | #DIV/OI s - 13 - 15 - $ -
5 - | #oivjol 5 - |8 - |3 - $ -
$ 2,239 | #oiv/ol 5 - |8 - {3 - $ -
5 524 | #DIV/OI 5 - |8 - 18 - $ -
5 2,673 | #DIV/O! $ s - T8 - g -
$ 108 | #DIV/G! 5 - |s - |8 . 5 -
[s 21,663 | #owvjol | [$ K E IRE -
3 500 100%| |3 250 | 5 500 | 3 250] |8 500
5 - -100%) |§ 6007 % 1003 s00)| |3 85
5 500 75%| | $ 2,000 | $ s51s (o5 |3 -
5 - -100%| | $ 300013 - |3 (3o00) |3 -
$ 2,000 100% 3 1,000 | § 3,204 | 2,294 $ 1,700
s - -100%| |3 10,000 | $ 10,0341 5 | Is -
5 - -100%| | $ 92,000 | $ 89,798 | & (2,202} [$ -
$ 10,000 67%] |3 6,000 | $ 10,268 |5 4,268 |3 9,052
$ 1,000 0% |3 1,000 | $ 4268 |$ 3268 |3 636
$ 500 759 |3 2,000 [ $ 248 ¢ (1,752)] |3 71
$ 5,000 0%l |$ 5,000 | § 5000 [ 3% - $ 5,000
[ 19500  -84%] [$ 122,350 | $ 120294 [ § (2,556 |8 17,044 |
B 61,163]  -50%] [$ 122,850 | § 120294 [$  (2.556)] [$ 17,044 |
FACILITIES FUND
FY 15/16 FY 14/15 FY 13/14
Proposed [ % Change Budget | Projected | Varlance Actual

s - [ -1o0m| [$ 81,000 | § 81,000 | § IERE 51,000 |
$ 4,499,839 -18.58% $ 5526624 § 5398129 § (128,495) § 5,444,593
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City of Fairview

Salary Breakdown 0% MERIT
0% COLA
UNASSIGNED Salary
Department Title Hire Date Grade/Step FY 2016
Gen Gov City Manager 10/21/2013]  14/11 | 80,742
1  Gen Gov Total 80,742
Finance Finance Director 11/21/2013 11/4 55,855
Finance City Recorder 11/18/2013 9/4 47,913
Finance Deputy Recorder 11/22/2013 2/5 27,961
3 Finance Total 131,729
Codes Codes Inspector 4/7/2006 8/8 47,984
Codes Codes Clerk 2/18/2000 3/18 39,225
2 Codes Total - - 87,209
Courts Court Clerk 8/13/1987 6/18 50,051
Courts Deputy Court Clerk 12/29/2014 272 26,368
2 Court Total - 76,419
Fire Chief 2/9/2015 13/1 61,448
Fire Captain 7/11/2003 10/3 50,731
Fire Captain 9/14/2004 10/3 50,731
Fire Captain 4/7/2006 10/3 50,731
Fire Captain 6/1/2011 10/3 50,731
Fire Lieutenant 8/25/2010 7/5 41,883
Fire Lieutenant 10/1/2011 7/3 40,272
Fire Lieutenant 1/15/2013 712 39,497
Fire Firefighter 6/27/2014 6/2 36,572
Fire Grant Firemen 2/8/2013 6/1 35,855
Fire Grant Firemen 7/8/2013 6/1 35,855
Fire Grant Firemen 6/13/2015 5/1 33,199
Fire Firefighter 1/14/2013 6/2 36,572
Fire Firefighter 11/22/2013 6/2 36,572
14 Fire Total - 600,649
6 months Safer Grant (Salaries only/no benefits) 52,813
: 547,836
Parks Parks Director 8/1/1999 11/2 26,868
Parks Superintendent 1/7/2013 5/3 34,527
Parks Equipment Operator 3/10/2011 /4 32,400
Parks Programmer 12/20/2010 411 37,160
Parks Naturalist 9/21/2012 2/4 27,423
4.5 park Total 158,378




City of Fairview

Salary Breakdown 0% MERIT
0% COLA
UNASSIGNED Salary
Department Title Hire Date Grade/Step FY 2016
Police Chief 10/18/1985 13/12 76,257
Police Asst Chief 3/9/2001 12/3 59,173
Police Lieutenant 7/23/2004 8/12 51,899
Police Lieutenant 5/9/2008 9/1 44,429
Police Sergeant 3/17/2006 8/8 47,984
Police Sergeant 12/14/2010 8/1 41,821
Police Sergeant CID 3/23/2001 9/7 50,806
Police Detective 9/10/2004 9/8 51,822
Police Detective 5/20/2011 9/4 47,913
Police Corporal 5/20/2011 7/1 38,723
Police Corporal 6/29/2012 5/7 37,344
Police Corporal 6/28/2013 5/4 35,217
Police Officer 3/23/2001 6/12 44,495
Police Officer 8/16/2002 6/12 44,495
Police Officer 10/25/2004 6/10 42,784
Police Officer 3/20/2015 5/1 33,199
Police Officer 2/1/2013 5/2 33,863
Police Officer 12/5/2008 5/8 38,091
Police Officer 1/5/2007 7/7 43,558
Police Officer 7/26/2013 5/1 33,199
Police IT/Admin 3/9/2012 8/1 41,821
21 Police Total 938,393
Streets Streets Director 8/1/1999 11/2 26,868
Streets Supervisor 12/2/2005 5/15 43,687
Streets Waorker 4/16/2010 2/5 27,961
Streets Worker 5/15/2009 1/9 27,823
Streets Worker 10/1/2010 4/3 31,765
Streets Worker 6/10/2013 1/2 24,259
5.5 Street Total 182,363
{Fleet Main Supervisor i 9/13/2000] 5/18 46,343
1 Fleet Main Total 46,343
TOTAL UNASSIGNED SALARIES
DRUG FUND
|Police K-9 Officer | 5/1/2013] 5/5 35,979
TOTAL DRUG FUND SALARIES 35,979
1
TOTAL SALARIES

55 Full-time employees
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ATTACHMENT D
City of Fairview
Schedule of Budgeted Debt Payments
FY 2016

Fund Principal Interest

General Fund

General Government (Implementing Debt Restructure)
Note Principal -

Note Interest 36,731
Subtotal - 36,731
Subtotal - 36,731

General Fund Total - 36,731
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CITY OF FAIRVIEW, TENNESSEE

Fairview
=~ Tennessee
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March 24, 2015
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CUMBERLAND SECURITIES
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Independent Financial Advisors
813 8. Northshore Drive, Suite 201A
Knoxville, Tennessee 37919
Telephone: (865) 988-2663
Facsimile: (865) 988-1863




City of Fairview, Tennessee
Preliminary Refunding Analysis
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City of Fairview, Tennessee
Total Qutstanding Debt
Tuesday, March 24, 2015

Aggregate Estimated Debt Service

Date Principal Interest Total P+]

06/30/2015 - -
06/30/2016 459,409.14 72,353.37 531,762,51
06/302017 472,290.13 59,030.57 531,320.70
066/30/2018 442,734.96 46,970.56 489,705.52
06/30/2019 456,987.64 3504135 492,028.99
06/30/2020 180,000.00 22,1917 202,719.17
06/30/2021 187,000.00 17,624.70 204,624.70
06/30/2022 114,000.00 12,350.00 126,350.00
063072023 119,000.00 10,061.67 129,061.67
06/30/2024 125,000.00 167170 132,67L.70
0613672025 131,000.00 5,161.63 136,161.63
06/3072026 138,000.00 2,530.00 [40,530.00

Total $2,825421.87 $291,514.72 53,116,936.59

Par Amounts Of Sclected Issues

GO - TMBF Loans, SerTes 200 L. ..ot ersrieniensimarerersrssessmssse s esscscsorrans setsssssssssams o s asns sesmassssmssasswesse v s b e et 4R 144 b0 00 srp s 8t 1,204,000.00
GO - CON Fire Pump TTUCK, 2012 = AT ..o ceeeeicrer e ettt oot ns s s ene 2 41814 EA 4508240551 13 et s sttt §9,239.00
GO - Lease/Puchase Patrol Cars, 2014 - $316,550.83. 408,807.29
GO - Lease/Puchase Fire Rescue, 2010 - $387,760.50.... 189,301.49
GO - Lease/Puchase Ladder Truck, 2014- 146,780.44d.....c.i s seirms st sosissssssms seemss st ens s sra s ebs s st s st va et srnssseons 499,074.09

May not Include all leases and notes

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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$2,985,000

City of Fairview, Tennessee
General Obligation Refunding Bonds, Series 2015

Estimated Savings Analysis (Loss)

‘Estimated Savings Analysis (Loss)

Estimated Savings

Date Principal Coupon Interest Total P+1 Refunded D/S C{Lossy
06/30/2016 - - 24,370.50 24,370.50 525,742.50 i72501,372.00
06302017 190,000.00 L.o00% 69,630.00 259,630.00 531,320.70 w27 1,690.70
06/30/2018 190,000.00 1.250% 67,730.00 257,730.00 489,705.52 +1231,975.52
06/30/2019 195,000.00 1.500% 65,355.00 260,355.00 492,028.99 231,673.99
06/3072020 195,000.00 1.750% 62,430.00 257,430.00 202,719.17 (54,780.83)
06/30/2021 200,000.00 2,000% 59,017.50 259,017.50 204,624.70 (54,392.80)
06/30/2022 205,000.,00 2.150% 55,017.50 260,0§7.50 126,350.00 (133,667.50)
06/30/2023 205,000.00 2.250% 50,610.00 255,610.00 129,061.67 - {126,548.33)
06/30/2024 210,000.00 2450% 45,997.50 255,997.50 132,671.70 s (123,325'.80)
063012025 215,000.C0 2,500% 40,852.50 255,852,50 136,161.63 " 1 {119,690.87)
063072026 225,000.00 2,750% 35,471.50 260,477.50 140,530.00 (119,947.50)
06/3012027 230,000.00 2.850% 29,290.00 259,290.00 - {259,290.00)
G6/30/2028 235,000.00 3.000% 22,735.00 257,735.00 - (251,735.00)
0613012029 240,000.60 3.150% 15,685.00 255,685.00 - {255,685.00)
06/30/2030 250,000.00 3.250% 8,125.00 258,125.60 . ©{258,125.00)
Total $2,985,000.00 - $652,323.00 $3,637,323.00 $3,110,916.58 T (526,406.42)
_Net Present Value Loss .. - $(149,643.29)
Met PV Loss ~7 $2,825, 422 Reﬁmded Prmctpal = {5.296%)
Dated... 10/25/2015
First Coupon Dme 3/10£2016
Weighted Average Maturity....... $.201 Years
Bond YIeld (00 ATDIIARE PUT 0SS ovrievrrerirrrvsee e resecmmcesssess e s st sasans sassmssssva s ortre 54 LA 4411 LA 145 RS E 418 gt s etk sasb s et sna bbb 2.6421554%
AVEIAEE COUPOIL.c. o otteveteiereseeeseesseserensarss s ansserees msth et 4o4 424 E2E 42 £ 0o FE AR 320122015 Sm e 28 S0 et o244 e e R Aok g0 e s 084404 AR SRRSO 08 s s s e 2.6647454%
BOnA Year DOLIAS.. ..o iciecs sttt sns b ssse s s em s e bbb et e e s a8 $24,479.75
TIUG TOETESE COST{TIC huvvevivvevieeeresies e e ceesassessesuese sesss essnsaessasare som eeeresren et 1E4 AR 160 b BA T8 b RS2 Sn sms 42 amo 4240 a2k s as e e Ao s nE Ern s AR 2.7816956%

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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Refunding Candidate
$2,000,000
City of Fairview, Tennessee
General Obligation TMBF Loan, Series 2001
2% Budget Rates

Debt Service To Maturity And To Call

Refunded ‘

Date Refunded Bonds Interest D/S To Call Principal Coupon Inferest Refunded /8
06/30/2016 1,204,000.00 2,006.67 1,206,006.67 85,000.00 - 17,518.36 102,918.36
06/3072017 - - - 89,000.00 - 22,231.67 111,231.67
06/3012018 - - - 94,000.00 - 20,443.37 114,443.37
06/3012019 - - - 98,000.00 - 18,556.67 116,556.67
06/30/2020 B - - 103,000.00 - 16,588.37 119,588.37
06/3012021 - - - 108,000.00 - 14,520.00 122,520.00
06/30/2022 - - - 114,000.00 - 12,350.00 126,350.00
06/30/2023 - - - 119,000.00 - 10,061.67 129,061.67
06/30/2024 - - - 125,000.00 - 767170 132,671.70
06/3072025 - - - 131,000.00 - 5,161.63 136,161.63
06/30/2026 - - - 138,000.00 2.000% 2,530.00 140,530.00

Total $1,204,000.00 $2,006.67 $1,206,006.67 $1,204,000.00 - $148,033.44 $1,352,033.44
Yield Statistics
Base dale for Avg. Life & Avg. Coupon Caltulation..... i ies et et b s enas sns s st sabe b nss s e s basis 10/2512015
AVETAEE LBttt et bbb a s S e e SRS b e R . 6.064 Years
Average Coupon.........veeeensicvicnnas 2.0000014%
Weighted Average Maturity (Par Basis).......ccoourreer 6.064 Years
Refunding Bond Information
RETUNAINE DIALEA DAE........ooutieeieee e cere e erets sttt et et sas e 52 18 eme s eee s A bR s SR E s ek smm s bR AR S T s s t0£25/2015
Refunding Delivery Date. 1042512015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG




$670,000

Refunding Candidate

City of Fairview, Tennessee
General Obligation Capital Outlay Note, Series 2011
Caltable Anytime at 1% Premium

Debt Service To Maturity And To Call

Refunded Refunded
Date Bonds Premium Interest /S To Call Principal Coupon Interest Refunded D/S
10/25/2015 433,000.00 4,350.00 8,262.83 447,612.83 - - - -
11/01/2015 - - - - - - 8,547.75 8,547.75
05/0172016 - - - - 66,000.00  3.930% 8,547.75 74,547.75
114012016 - - - - - - 7,250.85 7,250.85
05/01/2017 - - - - 68,000.00  3.930% 7,250.85 75,250.85
11012017 - - - - - - 5914.65 5,914.65
05/01/2018 - - - - 7100000 3.930% 591465 76,914.65
1170172018 - - - - - - 4,519.50 4,519.50
05/012201% - - - - 74,000.00 3.930% 4,519.50 78,519.50
11/01/2019 - - - - - 3,065.40 3,065.40
05/01/2020 - - - - 7700000 3.930% 3,065.40 80,065.40
11/01/2020 - - - - - - 1,552.35 1,552.35
05/0172021 - - - - 79,000.60  3.930% 1,552.35 80,552.35
Total $435,000.00 $4,350.00 $8,262.83 $447,612.83 $435,000.00 - 561,701.00 $496,701.00
Yield Statistics
Base date for Avg. Life & AvE. COUPON CAlCUIALION. c..ccu. et bbbt 3 £ g s s s e 10/25/2015
Average Life..... 3.126 Years
Average CoupOi...onmmeorreeennns 4.5376724%
Weighted Average MatUTy {PAr BASIS)..........orvuwmesreeciermiereecssesneesssssissses s ssmsms e oesms s sossssssssmssssssnssssssmtessssssssssssrsasssnssssees 3-126 YEAIS
Refunding Bond Information
REFUNAINE DIAEA DALE...........evasivesssssisssersonissssossessonsaessessrasss st skt sssses b s ans smss e ems ek s34 4R 158 810542 HE e e s s s 1012572015
REFUNDINE DIlIVEIY DALE...ovvvrvvverssvsisersmorssevreerseesmecsses s s reeseesemsasms s eessos s eesee bt 4481 ELS 1145 5411881508 b st s b5 10725/2015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG




Retunding Candidate
$178,726
City of Fairview, Tennessee
General Obligation Capital Outlay Note, Series 2012
Fire PumpTruck

Debt Service To Maturity And To Call

Refunded Refunded
Date Bands Interest D/S To Call Principal Coupon Interest Refunded D/S

10/25/2015 - - - - - - -
12/12/2015 $9,239.00 2,141 91,380.74 44,619.50 2.400% 2,141.74 46,761.24
06/12/2016 - - - - - 53543 53543
12/12/2016 - - - 44,619.50 2.400% 53543 45,154.93

Total $89,239.00 $2,141.74 $91,380.74 $89,239.00 - $3,212.60 $92,451.60

Yield Statistics

Base date for Avg. Life & Avg. C{)upun Caleulation...........c.... ettt e oAb e 1072572015
Average Life... . 0.631 Years
Average Coupon v OO OO OO R Os OO OYPPOPRUOTOUOTPOPOUURPORPTVR: 0 L1272 1)
Weighted Average Matur[ty (I’ar Ba.ms) 0,631 Years

Refunding Bond Information

REfUNTING DAL DA ..ooceoretiirearinsiotionsireisiis s cmcssne e ssaet st cassseasesase b sebas s re 28 o L4481 1A 1R 8 £28 B s 8084028 st e b n s b et 1012572015
RETUNGTNE DEIIVETY DIBEC...0uvvrivisrierseisssreerressesssessrmressossensaseseesoeme sess ensensonssesaresdeibsh 1S 0011 AR RS 8 PRR 4P 128120 e e e s s bt 10/25/2015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG




Refunding Candidate
$505,020
City of Fairview, Tennessee
Lease Agreement, Sertes 2013

Debt Service To Maturity And To Call

Refunded Refunded
Date Bonds Premium Interest D/S To Call Principal Coupon Interest Refunded 1/S

10/2512015 - - - - - -
12/12/2015 408,807.29 6,294.63 9.934.02 425,035.94 08,551.09  2.430% 9,934.02 108,485.11
12/12/2016 - - - - 100,945.88  2430% 7,539.23 108,485.11
12/12/2017 - - - - 103,398.87  2430% 5,086.24 108,485.11
12/12/2018 - . - - 105,911.45 2430% 2,573.65 108,485.10

Total $408,807.29 $6,294.63 $9,934.02 $425,035.94 $408,807.29 - $25,133.14 $433,940.43

Yield Statistics

Base date for Avg. Life & Avg. Coupon Caltulation........co i sttt st b st ss st san s s e e 10/2572015
Average Lite......ove i s [.66] Years
AVEIARE COUPONL ..ovoecveiriiensiist st tssesbessens st srs o srs e s soa b sas e bbb 8 se s s s s8R s A bSFEAD 04 1R BT R o8 180 oot bt s 3.7023111%
Weighted Average Maturify (PAr BAsIS). ...ttt s s e e g e s 1.661 Years

Refunding Bond Information

RefUNAINg Datetd DALe.......oooeerieerecire e st s bears sttt se e s s 7a e eTes s sas b ams ot s it s S s s e 1R 1A LRSS RO R B SR e e 102572015
RefAINg DRlIVEIY DIALE.......cco.oeveceesirsers s rersnsssss rresseress s essssseesveseset sersetsstssesst oot st s sss bt ot e ms e ra b0 A 184240000001 s b 1042512015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG




$365,645

Reflinding Candidate

City of Fairview, Tennessee
Lease Agreement, Series 2013

Rescue Truck

Debt Service To Maturity And To Call

Refunded
Date Bonds

Refunded

Premium Interest

D/$ Ta Call

Principal Coupon Interest Refunded D/S

10/25/2015 - -
12/01/2015 189,301.49 242443
12/0172016 - .
12/0112017 - -
12/0172018 - -

6,530.90

198,256.82

4494548  3.450%
46,496.10  3.450%
48,100.21 3.450%
4975970 3.450%

51,476.38
51,476.38
51,476.38
51,476.41

6,530.90
4,980.28
337617
1,716.71

Total $189,301.49 $2,424.43 $6,530.90

$198,256.82

$189,301.49 - $16,604.06 $205,905.55

Yield Statistics

Base date for Avg. Life & Avg. Coupon CalEUIBLION.. ..ot e st sas e s
ATEIAZE LALR....ovrvesereree e ieeiees ey sece e e s e st om0 LSS 144118 13 £ e

Average Coupon........ceeueee.

Weighled Average Maturify (PAr BASIS)......co..ocioioivee et eesetsns cenis e or s nnas e essas s srems s rass b st esssmasseass sassnssns e sars s sas bbb saran s san

Refunding Bond Information

REfUNAING DIAIEH DAIC.....vv.ivsovrserenssrssiesirssantomsessceseresepessres sesssesssessesemse svses e o eniene e b e ors st bbb s bR 008 s 187
RefUNAING DEIIVETY DL, ... e rreeem e eee e reeaeseeesee e e ssraseseee e tms s seec s s bt 4 LA HL AR RS8R 1 202 an e bt s

1042572015
1.642 Years
5.3405442%
1.642 Years

10/25/2015
107252015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG




Refunding Candidate
$618,959
City of Fairview, Tennessee
Lease Agreement, Series 2014
Ladder Truck

Debt Service To Maturity And To Call

Date

Refunded Refunded
Bonds Premium Interest /S To Call Principal Coupon Interest Refunded D/S

10/25/2015
01/16/2016
0171612017
01/16/2018
011612019

499,074.09 8.979.88 12,177.41 520,231.38 120,293.07  2.440% 12,177.41 132,470.48
- - - - 123,228.65  2440% 9,242.26 132,470.91
- - - - 126,235.88  2.440% 6,235.48 132.471.36
- - - - 12931649 2.440% 3,155.32 132,471.81

Total

$499,074.09 $8,979.88 $12,177.41 $520,231.38 3499,074.09 - $30,810.47 $529,884.56

Yield Statistics

Base date for Avg Life & Avg, Coupon Calculation... 10/25/2015

Average Lite...
Average Coupon

1.755 Years
3.5174116%

Weighted Average Maturlty (Par Basus} 1.755 Years

Refunding Bond Information

REFUNGING DIAIEA DALE. .....cocvereeveteiecteie et sesees i cm s ot ssd s s bt e b st a0 s o mm S Er8s0m T8£S oS24 ek bbb bt ek e s s ses s e s RS 10£25/2015
RefUNdINg DelIVery DILE. ..o ettt st rsme s st s s e as s s s crees s b s sbas s s 20t ams o s 28 FE 8 S eE b ARE R S g 10£25/2015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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City of Fairview, Tennessee
General Obligation TMBF Loan, Series 2001
General Obligation Capital Outlay Note, Series 2011
General Obligation Capital Outlay Note, Series 2012
Lease Agreement, Series 2013
Lease Agreement, Series 2013
Lease Agreement, Series 2014

Combined Refunding Candidates

Combined Debt Service To Maturity And To Call

Date Refunded Bonds Premium Interest to Call D/S To Call Principal Tnferest Refunded D/S
06/30/2016 2,825,421.87 22,04894 41,053.57 2,888,524.38 459,409.14 66,333.36 525,742.50
0613072017 - - - - 472,290.13 59,030.57 531,320.70
0673072018 - - - - 442,734.96 46,970.56 489,705.52
06/30/2019 - - - - 456,987.64 35,041.35 492,028.99
£6/30/2020 - - - - 180,000,00 22,1917 202,719.17
0613072021 - - - - 187,000.00 17,624.70 204,624.70
046/30/2022 - - - - 114,000.00 12,350.00 126,350.00
06/30/2023 - - - B 119,000.00 10,061.67 129,061.67
06/30/2024 - - - - 125,000.00 7,671.70 132,671.70
06/30/2025 - - - - 131,600.00 5,161.63 136,161.63
06/30/2026 - . - - 138,000.60 2,530.00 140,530.00

Total $2,825421.87 $22,048.94 $41,053.57 $2,888,524.38 $2,825,421.87

$285,494.71 $3,110,916.58

Yield Statistics

Base date for Ava. Life & Avg. Coupon Calculation.....
AVETARE Ll oot sesrssstsi e s ims seassemsenas s iaess

Average Coupon..
Weighted Average Maturity (Par Basis}

10/25/2015
3.746 Years
2.6786987%
3,746 Years

Refunding Bond Information

Refunding Dated Date.
Refunding Delivery Date.

10/25/2015
1072512015

Cumberland Securities Company, Inc.
Tennessee Public Finance - SPG
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CITY OF FAIRVIEW, TENNESSEE

RESOLUTION NO. 17-14

A RESOLUTION TO ADOPT A STABILIZATION PLAN FOR
THE CITY OF FAIRVIEW, TENNESSEE.

WHEREAS, The City of Fairview, Tennessee is in the
process of establishing a Stabilization Plan for the Budget for the City of
Fairview, Tennessee, and,

WHEREAS, the Board of Commissioners for the City of Fairview,
Tennessee have determined that the best interest of the City and all its citizens
will be served by adoption of a budget Stabilization Plan.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD
OF COMMISSIONERS OF THE CITY OF FAIRVIEW, TENNESSEE,
THAT A BUDGET STABILIZATION PLAN IS HEREBY ADOPTED. THE
BUDGET STABILIZATION PLAN READS AS FOLLOWS:

1. Establish and malntain an initial Unassigned Fund Balance equal to One
(1) month General Fund expenditures to be located in the City's operating
account. These reserves are fo serve as a cash flow hedge and should
be greater than or equal to One (1) month's General Fund expenditures at
the end of fiscal year 2016 and at the end of subsequent fiscal years
going forward.

2. Segregate Restiicted and Committed Funds into specified accounts
separate from unassigned funds. The order of fund redistribution is as
follows.

a, State Street Ald (100% in FY 2015)

b. School Facilities Tax (25% segregated in FY 2016, 26%
segregated FY 2017, remaining balance segregated in FY
2018)

3. Adopt a General Fund Balance Policy with a minimum of;
a. An Unassigned General Fund balance threshold equal to
Two (2) months General Fund Expenditures of which One (1)
month is focated in LGIP account and will not be disbursed
without a Two Thirds (2/3) majorily vote of the Board of
Commissioners and One (1) month located in General Fund
operating account as explained in number (1) above.

b. An Emergency Stabilization Account including a balance
threshold equal to 5% of the General Fund expenditures.
c. Thresholds to be obtained within Two (2) fiscal years with an

expense line item of $30,000 per month dedicated to funding
these thresholds beginning in FY 2016. The priority of
disbursements is to be:




(1) One Half (1/2) Unassigned Fund Balance Reserves In
operating account

(2) One Half (1/2) Unassigned Fund Balance Reserves in LGIP
(3) Emergency Stabilization Account.

Adopted this the ™ day of _NOVeper 2014,

7

S WAYOR 7

ATTEST:

MA;{%{/UMM
CITY RECORp\gR

APPROVED AS TO FORM

LARRY D. CANTRELL
CITY ATTORNEY

FAIRVIEW, TENNESSEE
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Bill#__ 2014.30

ORDINANCE NO, __852

AN ORDINANCE ESTABLISHING A FUND BALANCE POLICY FOR THE
CITY OF FAIRVIEW, TENNESSEE,

Be it Ordained by the City of Fairview, Tennessee as follows: '

WHEREAS, the Board of Commissioners of the City of Fairview,
Tennesses, have determined that the Best Interest of the Cily of Fairview,
Tennessee and all the Citizens of the City will be greatly enhanced by the
adoption of a Fund Balance Policy for the Clty of Fairview, Tennessee.

Now therefore, Be it Ordained by the City of Fairview,
Tennessee as follows:

Section 1. Purpose. The Fund Balance Policy is intended to provide
guidelines during the preparation and execution of the annual budget to ensure
that sufficient reserves are maintained for unanticipated expenditures or revenue
shortfalls. It also is intended to preserve flexibility throughout the fiscal year to
make adjustments in funding for programs approved In connection with the
annual budget. The Fund Balance Policy should be established based upon a
long-term perspective recognizing that stated thresholds are considered
minimum balances. The main objective of establishing and maintaining a Fund
Balance Policy is for the City to be in a strong fiscal position that will allow for
better position to weather negative economic trends.

Section 2. Categories. The Fund Balance consists of five categories: Non-
spendable, Restricted, Committed, Assigned, and Unassigned.

+ Non-spendable Fund Balance consists of funds that cannot be spent
due to their form (e.g. inventories and pre-paids) or funds that legally or
contractually must be maintained intact,

+ Restricted Fund Balance consists of funds that are mandated for a
specific purpose by external parties, constitutional provisions or enabling
legisiation.

« Committed Fund Balance consists of funds that are set aside for a
specific purpose by the City's highest level of decision making authority
(Board or Gouncil). Formal action must be taken prior to the end of the
fiscal year. The same formal action must be taken to remove or change
the limitations placed on the fund balance.




+ Assigned Fund Balance consists of funds. that are set aside with the
intent to be used for a specific purpose by the City's highest level of
decision making authority or a body or official that has been given the
authorlty to assign funds. Assigned funds cannot cause a deficit in
unassigned fund balance.

+ Unassigned Fund Balance consists of excess funds that have not been
classified in the previcus four categories. All funds in this category are
considered spendable resources, This category also provides the
resources necessary to meet unexpected expenditures and revenue
shortfalls.

Section 3. Responsibility. Non-spendable funds are those funds that cannot
he spent because they are either:

1) Not in spendable form (e.g. inventorles and pre-paids)
2) Legally or contractually required to be maintained intact

It is the responsibilily of the Finance Director to report all Non-spendable Funds
appropriately in the City's Financial Statements.

Restricted funds are those funds that have constraints placed on their use either:

1) Externaily by creditors, grantors, contributors, or laws or regulations of
other governments.
2) By law through constitutional provisions or enabiing legislation.

it is the responsibility of the Finance Director to report all Restricted Funds
appropriately in the City’s Financial Statements. All Restricted Funds must also
be reported to the City’s governing body within two (2) months of the end of the
fiscal year.

Saction 4. Order and Use of Restricted and Unrestricted Funds

When both restricted and unrestricted funds are available for expenditure,
restricted funds should be spent first unless legal requirements disallow it.

When committed, assigned, and unassigned funds are available for expenditure,
committed funds should be spent first, assigned funds second, and unassigned
funds iast.

Section 5. Authority to Commit Funds

The City's governing body has the authority to set aside funds for a specific
purpose. Any funds set aside as Committed Fund Balance requires the passage
of a resolution by a simple majority vote. The passage of a resolution must take
place prior to June 30" of the applicable fiscal year. [f the actual amount of the




commilment is not available by June 30", the resolution must state the process
or formula necessary to calculate the actual amount as soon as information is
available,

Section 8. Stabilization Funds

Maintaining a Financial Stabilization Account is a necessity for sound financial
management and fiscal accountability. The City's governing body has the
authority to establish a Financial Stabilization Account that will be a Committed
Fund Balance. A Financia! Stabilization Account is established for the purpose
of providing funds for an urgent event that affects the safety of the general public
{e.g. flood, tornado, etc.). The minimum level for the Financial Stabilization
Account Is 5% of General Fund expenditures. The recognition of an urgent
event must be estahlished by the governing body or their designee (e.g. Chief
Administrative Officer). If established by the governing body's designee, the
specific urgent event must be reported to the governing body at their next
meeting. A budget amendment must be approved by the Cily's governing body.
In the event that the balance drops below the established minimum level, the
City's governing body will develop a plan to replenish the Financial Stabilization
Account balance to the established minimum level within two years,

Section 7, Authority to Assign Funds

The Clty's governing body has the authority to set aside funds for the intended
use of a specific purpose. Any funds set aside as Assigned Fund Balance
requires a simple majority vote and must be recorded in the minutes. The same
actlon Is required to change or remove the assignment,

Upon passage of a budget ordinance where fund balance is used as a source to
balance the budget, the Finance Director shall record the amount as Assigned
Fund Balance.

Section 8. Unassigned Fund Balance

Unassigned Fund Balance is the residual amount of Fund Balance in the
General Fund, It represents the resources available for future spending. An
appropriate level of Unassigned Fund Balance of Two (2) months General Fund
expenditures shall be maintained in the General Fund in order to cover
unexpected expenditures and revenue shortfalls. Funds in the Unassigned Fund
Balance are not for Board discretionary spending.

Unassigned Fund Balance may be accessed in the event of unexpected
expenditures up to the minimum established level upon approval of a budget
amendment by the City's governing body. In the event of projected revenue
shortfalls, it is the responsibility of the Finance Director to report the projections
to the City's governing body on a quarterly basis, and shall be recorded in the
minutes.




The Fund Balance Policy establishes a minimum Unassighed Fund Balance
equal to Two (2) months of General Fund expenditures. One (1) month will be
located in the City's General Fund operating account and will be available to
hedge variances in cash flows. The minimum balance at fiscal year's end shall
be greater than or equal to 1 month General Fund expenditures. An additional
minimum of 1 month of General Fund expenditures shall be held in reserves and
located in a Local Government Investment Pool investment account. [n the
event that the balance drops below the established minimum level, the City's
governing body will develop a plan to replenish the fund balance to the
established minimum level within a two year petiod.

Any budget amendment that will result in the Unassigned Fund Balance
dropping below the minimum level will require the approval of Two Thirds (2/3)
vote of the City's governing body. i

Section 9. Effective Date. This Ordinance shall take effect
fifteen days (15) days after its first passage or upon second reading, whichever
is later, the public welfare requiring it

BE IT FURTHER ORDAINED, if any sentence, clause, phrase or
paragraph of this Ordinance is declared to be unconstitutional by any Court of
competent jurisdiction, such holding will not affect any other portion of this
Ordinance.

I
oy / / 4 [ 4’1/3/5—//
MAYOR
M ,x% AR
CITY RECORﬁER
APPROVED AS TO FORM:
CITY @erORNEY

Passed First Reading NDU&W\EOCV le, 2004

Passed Second Reading D@CWXIO?&V‘ H : ZOEjf’




